IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
COUNTY DEPARTMENT, CHANCERY DIVISION

IN THE MATTER OF THE CONSERVATION ) THIS PROCEEDING IS
OF PROFESSIONAL LIABILITY INSURANCE CONFIDENTIAL UNDER
COMPANY OF AMERICA 215ILCS 5/188.1

PEOPLE OF THE STATE OF ILLINOIS ex rel.
MICHAEL T. MCRAITH, DIRECTOR OF
INSURANCE OF THE STATE OF ILLINOIS

V. Case No. 10 CH 10518

PROFESSIONAL LIABILITY INSURANCE
COMPANY OF AMERICA,

)

)

)

)

)

)

)

Plaintiffs, )

)

)

)

)

)

)

Defendant. )

THIS CAUSE came before the Court this day for a status hearing.

Counsel for plaintiff, as Conservator, and counsel for defendant Professional

Liability Insurance Company of America (“PLICA”) appeared and advised the Court

in the premises. The Court was informed of the entry on or about April 29, 2010 by

the New York Supreme Court, County of New York, of an “Order of Rehabilitation”

in the proceeding styled In the Matter of the Application of James J. Wrynn,

Superintendent of Insurance of the State of New York, for an Order of Rehabilitation

of Professional Liability Insurance Company of America, Index No. 400986/10 (the

“New York Proceeding”). In view of the entry of that Order of Rehabilitation and

upon consideration of the statements of the parties’ counsel, IT IS HEREBY
ORDERED:

1.  In view of the information provided to this Court that the New York

Court declined to make this Court’s prior Order of Conservation of Assets (or the

Amended Order of Conservation of Assets) a matter of public record in the New

York proceeding, the Sequestration Order entered by this Court in this proceeding

on March 15, 2010 shall remain in full force and effect, subject to any action taken



by representatives of the New York Department of Ins{,lrance and/or the New York
Liquidation Bureau in furtherance of the New York Proceeding.

2. The Amended Order of Conservation of Assets entered by this Court
on March 16, 2010 is hereby modified to provide that any action taken by any
person by or on behalf of PLICA with the prior approval of the Rehabilitator
appointed in the New York Action shall not also require the consent or approval of
the Conservator appointed by this Court (and/or of the Office of Special Deputy
Receiver). No act or omission taken with the advance approval or consent of the
Rehabilitator appointed in the New York Action shall constitute a violation of this
Court’s Amended Order of Conservation.

3. This proceeding is set for a further hearing on status on June 1, 2010
at 9:30 A.M. in Room 2405, Daley Center, without further notice. g“ B

ENTER: i

Approved as to form

Joel A. Haber

James L. Oakley

Thompson Coburn LLP

55 East Monroe Street, 37t Floor

Chicago, IL 60603

Telephone: (312) 346-7500

Firm [.D. 43843

Special Illinois Attorney General; attorneys for plaintiff

L. Andrew Brehm

Schuyler Roche & Crisham, P.C.

Suite 3800, 130 E. Randolph Street

Chicago, Illinois 60601

Telephone: (312) 565-2400

Counsel for Professional Liability Insurance Company of America
Firm [.D. No. 90398

Order re May 3, 2010 Status Hearing Page 2
Case No. 10 CH 10518



